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Important Notes E Z 127 :

(1)

2)

3)

(4)

The investment choices are available for investment-linked insurance plans ( “Plan” ), including PRUIlink Opal Investment Plan, PRUlink Empower Investment Plan*, PRUIlink portfolio
investment plan®, PRUIlink single premium investment plan®, PRUlink investment plan®, PRUlink smart wealth builder®, PRUlink wealth builder®, PRUretirement extra®, PRUkid extra®,
PRUIink optimiser plus*, PRUlink assurance plus®, PRUlink assurance®, PRUIlink investlife*, PRUflexilife*, Investment Plus*, PRUlink maxisavings® and PRUIink protector™ issued by Prudential
Hong Kong Limited ( “Prudential”) only. Your investments are subject to the credit risk of Prudential.
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*

This plan was closed for new business.

HEEIEFILEEHES

You are not investing in the reference funds of the investment choices. The premiums you pay will become part of the assets of Prudential. You do not have any rights or ownership over
these underlying investments. Your recourse is against Prudential only.
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The investment choices available under the Plan can have very different features and risk profiles. Some may even be of high risk. The reference funds of some investment choices
are derivative funds with net derivative exposure exceeding 50% of their net asset value. It may only be suitable for investors who understand the complicated structure of derivative
product and associated risk. You may incur significant loss if investing in such investment choices. You are strongly advised to exercise caution in relation to such investment choice(s).
Please do not invest solely based on this document only. Please read the offering documents of the Plan and the reference funds involved for details including the risk factors.
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Investment involves risks. Past performance is not indicative of future performance. Your return on investment is calculated by Prudential with reference to the performance of the
reference funds of the investment choices. Return on investment under the investment linked insurance schemes will be subject to the charges of the scheme and may be lower than the
return on the corresponding reference funds.
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(5) The Investment Choice designated with “(Dis)” in its name (the “Investment Choice (Cash Distribution)” ) may distribute regular cash dividends and is available through

(6)

PRULink Empower Investment Plan only. If you invest in the Investment Choice (Cash Distribution), we will pay you a cash dividend once we receive a dividend from the reference
fund(s) of Investment Choice (Cash Distribution). Please note:
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i.  The distribution of cash dividends from reference fund of the Investment Choice (Cash Distribution), dividend amounts and distribution frequency are not guaranteed and are
subject to the discretion of the reference fund. The cash dividend amounts we have paid are not an indication, forecast or projection of future cash dividends in any way.
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ii. A reference fund of the Investment Choice (Cash Distribution) may pay cash dividends out of its investment income, capital gains or capital, according to its dividend policy. The
reference fund may at its discretion pay cash dividends out of the capital or out of gross income while charging or paying all or part of its fees and expenses to/out of the capital,
resulting in an increase in distributable income for the payment of cash dividends by the reference fund and therefore, the reference fund may effectively pay dividend out of
capital. Payment of dividends out of capital amounts to a return or withdrawal of part of your original investment or from any capital gains attributable to that original investment.
Any distributions involving payment of cash dividends out of capital or effectively out of capital may result in an immediate reduction of the net asset value per unit of the reference
fund. Reduction in the reference fund unit price is reflected in the price of the Investment Choice (Cash Distribution) accordingly.
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iii. The Investment Choice (Cash Distribution) that pays out cash dividends may lower the value of your investment-linked insurance policy account and your death benefit amount
may be reduced accordingly when compare to Investment Choice that reinvests dividends. Should your policy account value fall to zero, the policy will terminate.
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iv. Be sure you understand the Investment Choice (Cash Distribution) before you select it.
PBHEEEREERRCGRENIRR - RETSHETHE -

Early surrender or withdrawal of the Plan/suspension of or reduction in premium may result in a significant loss of principal and/or bonuses awarded. Poor performance of reference
funds may further magnify your investment losses, while all charges are still deductible.
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Performance Summary of Investment Choices I ERIEREK —EXK

The following investment choices are each linked to an SFC authorised fund. The performance information below are those of the reference fund corresponding to the relevant investment choice. The unit price of each investment choice on a valuation date will be the same as the

quoted unit price of the corresponding reference fund on the same valuation date. L\ T-18 E3#IEE & @7 MR 254G o« U TR R ER IR EEBOAFLZE S 7 X F - GEREEBRGEROEER - HAEELZE2ER—AEB5 FHEEEER

Prudential Investment Choices

Figures as of 30 September 2024 & # & Z2024F9H30H

Performance of Reference Fund

RBREEE SEESREF—BX
Risk L - NE)
Asset Class Level™ Launch Syear  Launch UnitPrice Cumulative Perfor:nag)ce (%)
aEEE AR Date Annualised  Date  (USD) EWMRA(%)
A Name Code Reference Fund Name and Share Class ) i
ot 275 e (ddnmiy) BEES 2B R R ER Volatility” (ddmmlyy) Ef  y1p
" R B - SEEEL RYEH B4 £3 monthd 1year 3years 5years
(B/A/%) WEE® (B/B/5) (%) z4 agge 1T 3F  OF
Barings ASEAN Frontiers Fund Barings International Umbrella Fund - Barings ASEAN Frontiers Fund A Acc USD
Equity - ASEAN [| FEATHES BAF (22/09/18 FEEERTES — BEARGESAREET 20.05 14/03/12 | 293.0800 | 18.46 16.38 20.95 0.10 3223
R-RIBEXR
T3 (e JAS |02/10/09 | O ASAR Fund AccUSD 1851 | 07/07/83 | 1681200| 1882 | 1845 | 2271 | 1266 | 2238
v 3| fioran fadic Securities Fund S |22/09/18 | iordan Pactic Secuties Fund Acc USD 1800 | 26/05/78 |5150700| 1609 | 718 | 2552 | -1231 | 3262
Allianz Total Return Asian Equity Fund Allianz Global Investors Fund - Allianz Total Return Asian Equity AT USD Acc
l| 2Bl [0 SR TS A o ATR |16/07/07 THBRITE RS — RHD RIS R E RS ATE T B 20.74 31/10/05 | 43.1405 | 11.62 5.57 2035 | -15.49 | 31.49
3 e poaih Leaders Fund BAL |22/09/18 | B E0c 2lonal Funds A Drowth Leadeis Fund A2 USD 1951 | 31/1012| 217900 | 1615 | 655 | 2099 | 1146 | 2139
3 B EAE |10/08/15 | Sooprind Iniestments - Asin Equty Fund A 1908 | 26/08/05 | 227760 | 2008 | 990 | 2477 | 813 | 3314
Equity - . . 1 R . CAci s R
asiabachc | 3| oepindInvestments dsian tow Volatity Equity und | g1y | 25/09/19 | SgStsprina Tniesiments Asian Low Volatlty Equiy Fund A 1312 | 2311016 163010 | 2110 | 990 | 3024 | 2780 | 3978
(ex Japan) e i i T
=_TmABE Fidelity Asian Special Situations Fund Fidelity Funds - Asian Special Situations Fund A Acc USD i
TR A 3 EET SR E RS FAS |22/09/18 TEES — SRS RAAREET 19.80 25/09/06 | 30.0500 | 16.38 6.22 2215 10.86 | 14.00
FSSA Asian Equity Plus Fund First Sentier Investors Global Umbrella Fund plc - FSSA Asian Equity Plus Fund I Acc USD
3 |Emeruintenzs FAE (2210918 s pena s mo aRAR - EMAEDHRFESEs My | 1014 | 25/02/05) 943653 | 1544 | 911 | 1953 | 703 | 2514
Invesco Asia Opportunities Equity Fund Invesco Funds - Invesco Asia Opportunities Equity Fund A Acc USD :
3 SES MR =L IAO |22/09/18 SIEERERS R — 2B EREESARTEET 19.09 09/08/99 | 149.9100 | 16.87 533 2436 8.43 14.49
Templeton Asian Growth Fund Franklin Templeton Investment Funds - Templeton Asian Growth Fund A Acc USD
3 MEET B ESS TAG |07/04/11 ISR S — M ET N E LS AREET 19.80 14/05/01 | 40.0000 | 19.05 8.75 25.51 -9.19 1498
5 [ AL (2200108 [t B ESe e e B e 3031 | 23/07/10 (33304879, 1484 | 385 | 165 | 625 | 1323
5 |y Emergng Burope Middle FastandAfticafund | ggp | 07/04/08 | Tie"y Funds, Emerding Fufope Middl Feet and AficaFund AACCUSD | 2899 | 11/06/07 | 131600 | 1636 | 682 | 2764 | 3879 | -1238
i L B FEM([22/09/18) Rage ™ w e e e 1987 | 25/09/06 | 206400 | 1266 | 289 | 1958 | -19.88 | 1297
quity - o8 2 SE o8 IR
fheoie | 5 |y e Amencafund FLA |04/10/06 | 0ty Funds, Latn fmerica fund AUSD 2965 | 09/05/94 | 292000 | 1169 | 162 | 207 | 036 | 572
R-HADS JPM Emerging Markets Equity Fund JPMorgan Funds - Emerging Markets Equity Fund A Dist USD
[| [T ES e RN JEM |02/10/09 BRES — 25 Em B eAREEIT 19.67 13/04/94 | 425200 | 9.64 5.24 1836 | -1891 | 13.44
Schroder BIC Fund Schroder International Selection Fund - BIC (Brazil, India, China) A Acc USD
5 MEEFE-EREES SBR [20/09/10 HREERES . FE=BRE(EH -« BF -« S E)ARBET 19.34 31/10/05 | 247.2069 | 20.76 13.43 19.87 | -2028 | -1.06
Templeton Emerging Markets Fund Franklin Templeton Investment Funds - Templeton Emerging Markets Fund A Acc USD
l| B R B TS e TEM |01/06/05 TS AL A RS — W R IS R AR RET 20.80 14/05/01 | 49.6400 | 14.17 822 2290 -1.51 24.10




Prudential Investment Choices

Performance of Reference Fund

RBIRERE SEEHSRE—EX
i s g ®
A | Rlskﬁ) Launch 5.year Launch Unit Pnce(s) Cumulative Performance (%)
sset Class Level i SREE(%)®
sEER BB Date Annudlised  Date  (USD) = 0
o) Name Code (ddinmy) Reference Fund Name and Share Class Volatilty? (ddmmy)  Ef
H %ﬁ' ﬁ% s s W %%Eﬁ%ﬁ&ﬂﬁﬁﬁﬂu ﬁﬁg{t EEA_ E % Fﬁ(s) YTD 3 @ 1 year 3 years 5 years
RIEM SERRIC MYHM WH 8 months 1% 3E sE
(B/R/%) KiEE® (B/R/%) (%n) =z4 3EAY
L |5 fuipe pelect Tt BET |10/08/15 | 5 fupe Selert Tiust A Acc USD 2181 | 16112113 | 684800 | 868 | 735 | 2116 | -950 | 2460
3 B et e BEE |22/09/18 | &5t ge s o iropein Pty ncome furan2 (USDHedged) [ q560 | 17m214 | 211400 | 1221 | 337 | 2135 | 2953 | 5349
3 | BlackRock e s S Fund (Dis)” BEEX |02/07/21 2.'“"‘&“";"’%*’“' F“”E’jj"fﬂi“’pﬁfg iy Income F;f;‘; A6 (USDHedged) | 456 | 30/01/14 | 145000 | 1247 | 334 | 2125 | 2948 | 5323
ERERNBREASES (HIR)" BRE2HES — BNBREASESA6(ETH) : : : : : : :
Equity - Europe BlackRock European Special Situations Fund BlackRock Global Funds - European Special Situations Fund A2 USD
e ol Y AR i e BES |22/00/18| B masom s - BOAE R A St e 2166 | 14/10/02 | 762800 | 1158 | 350 | 2413 | 012 | 47.21
3 |y fhiopen Srowth fund FEG |10/08/15 | g3y funds. Euiopedn Srowth Fund Ace UsD hedged) 1520 | 10/01/14 | 205900 | 1490 | 613 | 1964 | 2404 | 4026
3 Bt IPE | 10/08/15 | ) T e PO e A s ooy 199 1927 | 23/07/14 | 178600 | 500 | 223 | 1073 | 3191 | 5436
3 ety Fund SEE | 22/09/18 | SCHoSeniematonelSelection Fune _FURQFauIy A AccUSDhedged) | 4517 | 1811213 | 709570 | 1227 | 158 | 1777 | 1061 | 3820
3 et ALV |22109/18 | a3 S1CAY Lo SOty Fauty Porfolio AUSD 1457 | 1112012 | 467900 | 1576 | 484 | 27.01 | 2958 | 5899
AB SICAV [ {EIRIB RIS RAE S — EREREREESAET ’ ‘ ’ : ’ ‘ ’
Eastspring Investments World Value Equity Fund Eastspring Investments - World Value Equity Fund A
3 | Eostspring Inv EWV | 10/08/15 | 52tsPr ments - World 1800 | 09/12/03 | 313490 | 1642 | 837 | 2589 | 2051 | 57.96
BEREZIKEERERES BLIRE — 2XEEREESA
2 B Relol| PRI pe IRt e G s 1416 | 04/05/12 | 286500 | 1829 | 1218 | 2940 | 2750 | 5183
Equity - Global - ) o - ) ; o
Market G | e e T Fund FSD | 15/12/22 | e b Mriars P LU AACCUSD 09/06/21 | 120800 | 1593 | 982 | 2652 | 2628
Eﬁ%—i—%’ﬂi‘nﬁ% =3 T 85X KA BN 55 A5 EEI A5 DR KA BNV S5 A5 /\AE'\
3 Rt IGF |22/09/18 | Nt One Gioa Streiegy furd Blobal Ponchize Fund AACCUSD | 1683 | 04/07/09 | 866700 | 750 | 267 | 1904 | 1032 | 5026
3 i g o edic FautyFund IFF |07/07/20 | K e e e et e el EAY RndAACUSD T 1393 | 20/06/07 | 467300 | 2150 | 608 | 3130 | 1648 | 6333
3 [ v TGL | 01/11/05 | T s Ao E A B S nBie s | 1714 | 27105005 | 194500 | 1633 | 617 | 2671 | 1766 | 3853
Eastspring Investments Greater China Equity Fund EGC |10/08/15 Eastspring Investments - Greater China Equity Fund A 25.00 23/02/05 | 226850 | 2275 9.76 2068 2768 £97
l' BEREARERERLS BIERE — KPERFZESA : : : : : : :
Equity - Greater FSSAzreater Chinxa Growth Fund First Sentier Investors Global Umbrella Fund plc - FSSA Greater China Growth Fund I Acc USD
e, 4 [Eesatia FGC | 22/09/18 | L e P s | Bee )| 2366 | 18/10/02 | 1286062 | 1670 | 1206 | 1807 | -1609 | 2211
a Value Partners Classic Fund Value Partners Classic Fund C USD
4 VCF |07/04/11 s 2688 | 15/10/09 | 206700 | 1503 | 937 | 1580 | 2456 | 1258
HEEEES HREEESCET
5 Esrime AE RO e e R T e St 2432 | 31/03/09 | 109923 | 1735 | 1804 | 863 | -4052 | 1343
Barings Hong Kong China Fund Barings International Umbrella Fund - Barings Hong Kong China Fund A Inc USD i
Equity-Single | D | 55t s BHC |16/07/07 | St peemaondl oyl Bong Bernes fomg o 2834 | 03/12/82 [11500700| 2339 | 1973 | 1594 | 3158 | 488
Country/ : “Chi
Region/China | 5 | HackRock China Fund BCF |22/09/18] B e e s - 2603 | 24/06/08 | 179900 | 2493 | 1728 | 2313 | -27.92 | 589
BxR/tE/FE 5 Eastspring Investments China Equity Fund ICE |20/09/10 Eastspring Investments - China Equity Fund A 29.28 02/07/07 | 9.8320 2122 1752 10.31 3995 | 3052
BORETAREES BORE — PEREESA : : : : : : :
FSSA China Focus Fund First Sentier Investors Global Umbrella Fund plc - FSSA China Focus Fund T Acc USD i }
5 |[Ergianasil FCF | 20/09/10 | B o s | 2962 [30/01/08 | 142374 | 2129 | 2263 | 1294 | -2363 | 838
Fquty-ingl CountryRegon Gemry Barings German Growth Trust Barings German Growth Trust A Acc USD
e 5 |petesrna BGG |22/09/18 | S50 SEmen Srown Tt 2618 | 16/12/13 | 144000 | 1348 | 722 | 2698 | 811 | 4300




Prudential Investment Choices

Performance of Reference Fund

RBIRERE SZESRE—BX
i g . (3)
A 8 Launch Syear  Launch UnitPice®  Cumulative Performance (%)
sset Class Level o/ )3
: | R Date Annudlised  Date  (USD) ZREKREA (%)
AERE Name Code Reference Fund Name and Share Class e ) .
tegy oe (ddmmiyy) Volatility” (ddmmlyy) Efi  y1p 3
g*ﬁ' ﬁﬁﬁ- S %%gﬁgﬁ&ﬁﬁﬁgu S (5) 1 ear 3 ears 5 ears
R A SEREL MUEE B g3 ot Ve Ve Syeo
(8/8/%) ¥EE (B/B/%) (£1) zs gAY 3
o wass 5 e SHK | 18/10/11 | 35 e S g o9 (O FUY AACCUSD | 919 | 30/03/11 | 515084 | 1344 | 1732 | 925 | -1876 | 1.04
Equity - Single 5 Eastspring Investments India Equity Fund EIE 10/08/15 !Eastspr[ng Investments - India Equity Fund A 19.22 02/07/07 | 23.2680 | 18.89 520 3048 25.41 8376
CountyRegonnd BOREDERELS BERE - DERELSA ~ :
as e oz 5 B e FIS | 22109/18 | L e B ey R SO 1841 | 23/08/99 (2076190 2680 | 986 | 4202 | 4693 | 10415
Fouty-Snge CountyReginndoesia Eastspring Investments Indonesia Equity Fund DO |07/04/11 Eastspring Investments - Indonesia Equity Fund A 23.89 02/07/07 | 164560 | -2.03 14,31 239 811 650
ERR-EREEOE| O | ATRADERERS BTRE - DRREESA : : : : : : :
fiy-Sige |3 | abrdn SICAV [Japanese Sustainable Equity Fund AJE |22/09/1g | 9brdn SICAVT - Japanese Sustainable Equity Fund A Acc USD 1692 | 20/03/13 | 160087 | 1181 | 536 | 2071 | -11.77 | 19.86
Country/Region/Japan ZAES BARARKRERERES ZAES - BRAREREESAZEET
assens 4 o e Dynamic Fund EID | 10/08/15 | S5°prng Infesiments. Japan Dynaris fund A (hedged) USD 1819 | 09/09/13 332940 | 1516 | -160 | 1035 | 6617 | 12594
iy Sl el JPMorgan Korea Fund KO |10/08/15 | JPMorgan Korea Fund Acc USD 2567 | 1112091 | 724400 096 | 211 | 1189 | -19.49 | 3224
remsiEm O | BREEEe ERBEES £ : : % | 2 89 | 1949 | 32
Eiy Sge 3 | Fidelity America Fund FAF |08/11/04 | Fidelity Funds - America Fund A USD 1683 | 01/10/90 | 164000 | 839 | 224 | 1656 | 2331 | 5157
CountryRegon/Uited Sttes EEEEES BEES - ERESAET
masgan | 4 | mdnys Opportuniies Fund FOF |10/08/15 | oo empieon nesipentfunds. Fnkins, opporuniies ndAACUSD | 2184 | 03/04/00 | 346300 | 2263 | 331 | 4106 | 1060 | 9239
i HEL = e s = MEFIREES — B B S HOASRET 4 i d o J I .
EquW-&dar;Mte/rgi{vé?ér% 4 %Iacksﬁo%k;csjstcgr?%lefnergy Fund BNE |02/10/09 gﬂckfjﬁock;gﬁ' F””Td; ;i“f%’g‘ie/\'fzggy Fund A2USD 2208 | 06/04/01 [17.6200| 280 | 698 | 1638 | 109 | 8221
R-fTX/BRER URBAI R RE REENED — RHERRERAET ‘ : : : : : -
peas| O [ 6L | 2210018 | ) T e G e s s V5P 2521 | 03/10/94 | 686700 | 1204 | 524 | 2346 | 2862 | 2331
Equity-SectorFinenial Services Fidelity Global Financial Services Fund FGF 122/09/18 Fidelity Funds - Global Financial Services Fund A USD 2076 16/10/13 | 22,0400 | 19.65 896 31.09 1963 67.87
2rpees| A |maswemmpis EEES - BREBBEESAST : : : : : : :
Equity - Sector/Healthcare BlackRock World Healthscience Fund BWH |10/08/15 BlackRock Global Funds - World Healthscience Fund A2 USD 13.79 06/04/01 | 73.5000 | 12.96 227 17.90 1593 6017
goeumas A | axptapsness BREIRES - BARBHEESAIER : : : : : : :
Equity- Sector/Infrastructure First Sentier Global Listed Infrastructure Fund FGL 22/09/18 First Sentier Investors Global Umbrella Fund plc - First Sentier Global Listed Infrastructure Fund T Acc USD 1569 22/02/16 | 175494 | 12566 12.06 2435 15.03 20.86
pR-reaees A | Zpanapus EERERRSTESERAT — EEEHERESIZNER : : : : - : :
oSt |G| g g e und BGR |16/07/07 | S Slopalmbrellafund. Barngs SobaiResqurces nd AINcUSD | 5361 | 12112194 | 245100 581 | 290 | 604 | 2518 | 4574
[atural Reso! N aN K K I
R nan | 5 | BackockMordMining Fund BWM |02/10/09 | BoctRock Sabal Funds, Worig Minrg und A2 USD 2881 | 24003/97 |681500| 775 | 978 | 1448 | 2213 | 8967
e acn| O (et BWG |02/10/09 | BRock Slobal s o O yad A2 USD 3395 | 30/12/94 | 442800 | 29.89 | 1817 | 4571 | 2706 | 3842
Equity -Sector | £y | Fidely Slob) Techmology Fund FGT |22/09/18 | 12y funds Slobal Tecnaloy Rund AAcc USD 1950 | 09/04/14 | 600200 | 1627 | 386 | 3598 | 3494 | 15486
Technology BERNERES BERET — RIRBEATAZREETT )
=-17%/ Franklin Technology Fund Franklin Templeton Investment Funds - Franklin Technology Fund A Acc USD )
P L |myeite s TTE (22109018 G e e e e e aAm 2477 | 03/04/00 | 481400 | 1892 | 027 | 3913 | 681 | 12072




Prudential Investment Choices Performance of Reference Fund

RFIREEE BEHERA-BX
Asset Class Lfvii'fm Launch Syerr  Launch UnitPice®  Cumulative Performance (%)
&EER AB Name Code Date Reference Fund Name and Share Class A""”f‘!isfg Leif2 (E,SD) RBER(%)
=g 278 g (Admmly) BEES LBE KRGS Volotity” (ddnmyy) B ytp 3 1
EOLE: SEEEL MUAE EED i) mohe® 1Y 3years Syears
(B/R/%) HEZ? (B/A/F) (£7) o agpe 1T 3F  OF
L Aot secuty Fund AFS 1203721 2 S10pg Ivestors T Ao o0 pssunty AT USD Ace 06/10/20 | 86748 | 1059 | 1047 | 1728 | -21.49
et | 4 | AGS |22/0918 | g0 i - 2o ANBEREAARBET | 1684 |020103|S17607| 1064 | 4l8 | 2462 | 1462 | 6613
5 ey One oo Siop Environment Fund NGE |18/10/21| ke, One Ciopa Steiedy fund - Slobal Sntironment Fund AACCUSDT 2256 | 25/02/19 | 35.2600| 1008 | 1158 | 2171 | 587 | 6477
e | 4 e e e o e YR | a3 | 22100118 | A B e e Ao e | 1534 | 18/06/13 (286029 | 894 | 232 | 1482 | 837 | 4301
a4 e Deveioped Sl A M Cap Eauity Fund ISC | 22/09/18| seonnds Ivesco Developed Sl nd M (P YA D | 2331 | 3009/11 (10245000 1226 | 822 | 2470 | 007 | 5250
1 e AAL |25/09/12| A5 FCF 1~ Aencen frcome Fortfolio A2 USD 851 | 26/10/98 321200 528 | 521 | 1310 | 129 | 486
1 |ABFCP1 American Income Porfoio 019" AAIX |02/07/21 | 45 FE2 1 Aiercan Tncome Portfolio AAUSD 853 | 09/01/14| 97500 | 530 | 523 | 1311 | 130 | 489
2 | e fondFund RAT | AR e A e 750 | 02/02/96 415700 | 831 | 453 | 1506 | 746 | -402
edineome. | 2 BlockRock Askn Hoer Bond Fund (01" BATX |02/07/21 | §igifock igbalFunds. Asian Toer Bong [Lnd A6 USD 750 | 02/04/12 | 85000 | 826 | 443 | 1496 | 754 | -411
et | 2 e BEB [22/09/18| e b g A 0 1095 | 28/06/01 306200 296 | 793 | 1503 | 1340 | 917
. 2 | Soping niestments Astan Bond Fund EAB |22/09/18 | So5prng Imesiments - Asian Bond Fund A 830 | 01/03/05|189400| 779 | 412 | 1479 | 41001 | -7.13
2 e r (©15)” EABX | 02/07/21 | So5Prino Invesiments. Asian Bond fund ADM 829 | 02/06/09 | 76600 | 779 | 412 | 1480 | 1001 | -7.16
2 |mhashsnEase ALB |07/04/08 | ES5epr0 Imesiments Atan tocal Bond Fund A 964 | 05/09/07 | 154460 | 817 | 1225 | 1538 | 450 | 7.00
1 s FBF |08/11/04| ety Bnds Soosi bond Fnd AUSD 846 | 01/10/90 | 10730 | 265 | 685 | 1129 | 1181 | -425
irom | 2 | R kaERn g ot ond Fund ASE |25/09/19| SN SICALT Emergng Markels Bond Fund AAcc USD 1365 | 15/08/01 [47.3631| 770 | 558 | 1956 | 181 | 061
(EE%@;IT;%% 2 |DlackRod Emerging Markets Bond Fund BEM |22/09/18| Bockiock Subal Funds. Emerging Harkers Bond Fund A2 USD 1351 | 01/10/04 | 206400 973 | 552 | 2257 | 294 | 1073
e el bl i) BEMX |02/07/21 | §iRok DigbalFunds. Emerging Markers fond Fund A6 USD 1349 | 02/04/12 | 73400 | 969 | Su4 | 2253 | 295 | 1076
Jredvane. | D s Soremment Bond Fund® BRGN 220978 e e e e e 535 | 13/05/87 | 299700 | 274 | 370 | 950 | 695 | -425
" | 2 | Fempleton Global Total Retur Fund" TTR | 18/10/11 | e R i AAUSD | 1030 | 29/08/03 | 258600 | 465 | 1042 | 1448 | 419 | 1240




Prudential Investment Choices

Performance of Reference Fund

RERERE BEHERA-BXK
Asset Class L:\ZII(“’ Launch Syer  Launch UnitPrice®  Cumulative Performance (%)
&EER AR Name Code Date Reference Fund Name and Share Class Annug!issg Leif2 (E,SD) RBER(%)
a5 27 g SEESABRIRGER) Volaty® (drmy) - M2 y1D 1

BRI A SEEEL RYBH B £y monthe® 1Yo 3years 5years

(B/R/%) REZ® (B/B/E) (%) =4 3gge T 3F OF
2 | Sna i e Portolio AHY |25/09/12 | a5 FCP T Clobal toh Yie Porfollo A2 USD 1151 | 14/03/02 | 184200 734 | 460 | 1512 | 604 | 1469
2 | ABECPI Clobal High Vied Portfol (Ds)” AHYX [02/07/21 | A3 Feh 1 Clopsl Soh Yo Pon olio A4 USD 1149 | 09/01/14 | 81500 | 723 | 448 | 1508 | 598 | 1458
2 e e Segred Bond Fund BSS |25/09/19 | 01 Sio00l Sentor Secured Bon unc Tronche G AccUsD 819 | 01/10/18 [1265700] 695 | 375 | 1363 | 869 | 1937
2 | Betings lobal Senior Secred Bond fund (D)™ BSSX |02/07/21 | S Diobal enir Secuied bond Fund Tranche GDIstMonthly USD |19 | 01/10/18 | 80.6900| 695 | 376 | 1364 | 870 | 1938
et income. | 2 e Lot igh Yield Bond Fund EAH |22/09/18| So5pring Invesiments - Asian High Yield Bond Fund A 1547 | 09/07/12 | 9.8800 | 1371 | 337 | 2156 | 2717 | 2994
Bt | 2 | N B g ot ond Fund 9" eavix 02107121 s 1547 | 30/03/12 | 43020 | 1373 | 338 | 2157 | -27.16 | -29.96
e 2 |Sea i v fund FHY |01/03/07 | Figiiy Funds U0 High Yield Pund AUSD 920 | 0500/01|113700| 619 | 452 | 1278 | 655 | 1889
2 |fidelty US High Vied Fund (01 FHYX 02107721 | g B e e B ke 922 | 18/06/13 | 80430 | 616 | 450 | 1278 | 649 | 1884
2 |BirananmharsE L 1110512 | G o S A R A 1 gan| 990 | 12/01/94]101200| 655 | 434 | 1344 | 530 | 1789
2 SGH |22/09/18| SCroder ntemational seiection func Sobal IGh VA AACCUSD | 4030 | 16/04/04 | 57.4559 | 827 | 572 | 1480 | 746 | 2042
2 | Schroder Global High Vield Fund (0is” SGHX | 02/07/21 | Scoder ntemational Seection fund Ciobal Hoh Yield ADISMVUSD| 1030 | 3011104 | 179822| 827 | 572 | 1480 | 746 | 2042

b 1 | DO R AR g o Crade Bond und | prp 05 /00/12| e g e cond Fund A 881 | 01/03/05|203450 | 542 | 501 | 1349 | 396 | 449
FERERAN 9| Costspng Investments US Ivestment Grade Bond Fund 039" | gy |07+ | Ecstspring Investments - US Investment Grade Bond Fund ADM 881 | 02/06/09 | 104530 | 542 | 502 | 1349 | 396 | 449
A . A s TRR [22/00/18 | A o e e s VP 696 | 27/02/04 | 181600 521 | 168 | 797 | 1979 | 2011
R %‘%%};g‘%’g%“g&g;éjé?isw TFRX |02/07/21 | Fogin Floakng Rate Fund plc A Dis USD 690 | 15/10/02| 69300 | 518 | 171 | 792 | 1974 | 2032
ok [ R e e Gl | 22009018 | a5 - R AR BB R AN (Eoghr) | 790 |303/04|350208| 174 | 264 | 772 | 1248 | 556
M | 1 |Gea Dol Money Fund SUD | 10/08/15 | 509 Y5, Dellar Money Fund Ace 062 | 00/07/91| 19351 | 383 | 128 | 515 | 1043 | 1175
et saa| 3 | B e income Fund JAP | 22/00/18 | g aar P A e e Fund A AccUSD 1191 [31/03/05 | 270200 | 1156 | 629 | 1825 | 505 | 2025
PRERCEN 3 A e Fund O JAPX |02/07/21 | [Ei9an Funds Asia Facfc Income End A USD 1193 | 25/05M2 [107.0700| 1159 | 632 | 1829 | 511 | 2033




Prudential Investment Choices

RERERE

Performance of Reference Fund

SERSRA-EBER

Risk .
M Launch Syear  Launch UnitPrce®  Cumulative Performance (%)
Asset Class Level b | o 5 BREE (%)
3 ate nnualis ate R 0
BERH E"F%) Name Code Reference Fund Name and Share Class ) (nn )
= £ e Gy BEHS EBRBRHEL Volatity " (@mi) B4 -y
[ PR, a3 s S
oA] SEEEL RUBH EEY &y months® | YEr 3years Syears
(B/B/%F) REZ® (B/B/E) (%) =4 3gge T 3F OF
Allianz Income & Growth Allianz Global Investors Fund - Allianz Income and Growth AT USD Acc
2 TR I E e AIG [22/09/18 RIBIIT RS — RBIE T E A ATE T 28 1317 18/11/11 | 259033 | 8.20 287 17.00 5.73 47.51
Allianz Income & Growth (Dis)m Allianz Global Investors Fund - Allianz Income and Growth AM USD Dis
2 I T E H e (HIE)? AIGX [02/07/21 BB AR S — BT E A AMETIL & 13.20 16/10/12 | 83376 8.20 2.87 17.00 5.69 47.57
Barings Global Balanced Fund Barings International Umbrella Fund - Barings Global Balanced Fund A Acc USD
2 T e BGB |10/11/21| == e gm e 1 s e — 05/11/21 | 40.0900 | 10.87 4.56 18.79
FERFIEHES FEERRTES - FERMGEESAREET
2 [ o leGh) psioarale o RS SR RS 1299 | 26/03/08 | 164460 | 1289 | 565 | 2386 | 305 | 2319
Multi-Asset - - ; N ;
Fidelity Global Multi Asset Income Fund Fidelity Funds - Global Multi Asset Income Fund A Acc USD
Global 2 ey B I A7 (3L FGM |25/09/19| =, @ 4 — (|2l — 9.17 27/03/13 | 13.6900 | 5.71 4,58 12.40 -4.40 3.48
_ EERRS MRS EEET - BRETUGEEGAREET
SREE-BR =
Fidelity Global Multi Asset Income Fund (Dis)” Fidelity Funds - Global Multi Asset Income Fund A MIncome(G) USD
2 B £ — (sl S FGMX|02/07/21| == mrp s — o ss o B s — 9.18 27/03/13 | 7.8620 5.70 453 12.34 -4.45 3.49
EEBENETNEES (HIR)” HEES - BREUGEESABAREREQET
Ninety One GSF Global Managed Income Fund Ninety One Global Strategy Fund - Global Managed Income Fund A Acc USD
2 s P 5 IIF 122/09/18 | 22z tm g 1 ; o — 5.50 27/09/13 | 28.1400 | 4.57 403 9.07 6.27 1292
FEGSFRIFABEMES BERFEBES - RRARGRESAZRERT
Ninety One GSF Global Managed Income Fund (Dis)"” Ninety One Global Strategy Fund - Global Managed Income Fund A Inc-2 USD
2 = o s 5 y IIFX |02/07/21 | zz3z jm s e 5 Sp e — 5.52 30/07/13 | 17.3100 | 4.50 4,01 9.02 6.23 1287
BEGSFERARERES (HK)” BERNEKES - BRARERESAKE2XT
Ninety One GSF Global Strategic Managed Fund Ninety One Global Strategy Fund - Global Strategic Managed Fund A Acc USD
2 BIEGSFIRRIEE IR E S IGM [22/09/18 EEEREEES - ERERSHESARBET 13.69 22/06/05 |176.5600| 8.36 530 21.09 2.52 28.08

Source of investment choice information: Prudential. Source of reference fund information: Morningstar Asia Limited. Figures are based on NAV-NAV
basis in USD with dividends reinvested as of 30 September 2024.

(1) The risk level, in the range of 1 to 5, is assigned based on the volatility of the related Prudential investment choices and the nature of investments. The
figure is provided by Prudential Hong Kong Limited which will be reviewed at least once per annum and is for reference only. Generally speaking, the
higher the number, the greater the risk.

(2) 5-year annualised volatility is represented by the annualised standard deviation based on the monthly rates of return over the past 5 years. The higher
the percentage (i.e. standard deviation), the greater the volatility and the greater the risk.

3) Performance of reference funds with no historical data of the specified period will not be shown.

4) Performance of reference funds established for less than 6 months are not displayed.

5) Unit price refers to Net Asset Value per unit/Bid or Offer price.

6) The reference fund of this Investment Choice is derivative fund with net derivative exposure exceeding 50% of its net asset value. It may only be suitable
for investors who understand the complicated structure of derivative product and associated risk. You may incur significant loss if investing in such
investment choice. You are strongly advised to exercise caution in relation to such investment choice(s).

(7) Available to PRUIlink Opal Investment Plan and PRULink Empower Investment Plan only.
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Asset Prudential Investment Coge  Clendar Year Performance (%)? Asset Prudential Investment Coge  Clendar Year Performance (%)”
Class Choices Name . FERE (%)Y Class Choices Name o FERE(%)Y
. K S n 13 > 3 W Sy W
BEEER REBREREBERE 2023 2022 2021 2020 2019 EEEH RBIREBREER " 2023 2022 2021 2020 2019
Barings ASEAN Frontiers Fund AB SICAV I Low Volatility Equity Portfolio
quity-ASEAN | GEF HHES BAF | -1.55 | -14.66 | 12.47 | 12.72 | 1553 AB SICAV 1 B IR B ALV | 1839 | 1221 | 1915 | 499 | 2466
- RBEAR i i
il e JAS | 108 | 533 | 516 | 0.81 | 1045 o g e EuyRund | ywy | 1939 | 17.41 | 21.98 | 366 | 1953
e | g s Fund s | 238 | 2407 | 074 | 3264 | 2851 e Sora Qdend Fund FGD | 1500 | 1210 | 11.08 | 790 | 2355
: : N Equity - Global s . -
Allianz Total Return Asian Equity Fund Fidelity Sustainable Global Dividend Plus Fund #
FEREBTAREES ATR | 246 | -2283 | -1072 | 50.70 | 20.14 &%@%k§$% i vy FSD | 1615 | -11.35 | 1.20
BlackRock Asian Growth Leaders Fund Ninety One GSF Global Franchise Fund
BB TR BAL | 174 | 2412 | 552 | 3029 | 1701 B CSFB A A & IGF | 1828 | -19.36 | 17.85 | 15.27 | 27.01
SRS S L EAE | 511 | 1230 | 544 | 1357 | 1504 e e IFF | 2179 | -25.89 | 19.59 | 15.57 | 2322
Equity - ; . " ’ i
Asiabacifc | gangme i u vty By Rnd | gy | g7 | 1233 | 472 | 262 | 792 e ey Income Fund TGI | 1343 | <1205 | 820 | 078 | 1697
(ex Japan) FideIity;\sian S;ecial SitZ::ltions Fund Eastsp:ing Inve:me’r:;s Greater China Equity Fund
RE-DABE . . . . :
raEns) |BEDNBDRERS FAS 1.53 2266 6.06 20.94 | 20.73 e BTREAREREES EGC 15.83 26.66 | -13.08 | 22.63 | 21.45
FSSA Asian Equity Plus Fund quity - breater | £ssA Greater China Growth Fund
Eﬁig%ﬁd‘”ﬂin‘@gﬁ%@ FAE -3.57 -1584 096 20.70 18.63 ﬁ;‘_icfl;‘(uqqg %ﬁiﬂ%kqlii‘%ﬁ%ﬁ FGC -9.31 -22.84 1.57 29.61 28.08
T e e A0 | 261 | -2158 | -1452 | 30.06 | 1676 T I VCF | 547 | 2840 | -7.20 | 3682 | 3192
aE i TAG | 219 | 2361 | 954 | 23.84 | 2193 e S Shres ACA | 2347 | 3575 | 073 | 7273 | 5847
L ALA | 2757 | 255 | -1637 |-1555 | 2023 || equiy-single | peatmgag BHC | -17.45 | -29.94 | -1629 | 5455 | 2588
N ) ) ) Country/Region/ .
e g uoneiddeastandAficafund | gep | 1518 | 52.93 | 23.00 | 260 | 2172 china | GadEo0 Cling Fund BCF | <1214 | -31.45 | 1497 | 4661 | 1652
L sog_ | AXE %
Fidelity Emerging Markets Fund Ex/#h&/mE |Eastspring Investments China Equity Fund i ) )
Equity - EENETIEES FEM 7.20 -34.07 0.12 26.48 | 28.10 BEREATEREES ICE 27.47 2496 | -25.28 | 21.32 | 2143
Emerging Fidelity Latin America Fund FSSA China Focus Fund
o, | B RS FLA | 2888 | -6.49 | -12.87 | -7.49 | 1766 B FCF | -2362 | -17.09 | -13.91 | 2694 | 27.24
F- w5 JPM Emerging Markets Equity Fund Fquity-Singe CountryRegionlGemeny | Barings German Growth Trust
B2 S RFEHISES JEM 532 -2596 | -990 | 32.65 | 30.14 RE-E-B5/4E/20 | BEEERERS BGG | 1838 | -22.88 | 16.42 737 21.76
Schroder BIC Fund i ) A Equity - Single FSSA Hong Kong Growth Fund i ) A
BEEFAEREES SBR 6.99 23.13 12,55 | 17.68 | 27.20 CountyRegionbongong | BB EE BB RES FHK 17.36 11.11 5.73 1232 | 1890
. ME — B — .
s TEM | 1215 | -2183 | 627 | 1654 | 2513 | | @z uman | pmensrman SHK | 1514 | -12.46 | -1159 | 2119 | 1611
Barings Europe Select Trust ) Equity - Single Eastspring Investments India Equity Fund ) )
TR RS BET | 1214 | -27.80 | 1166 | 16.11 | 2400 | | AWB 2088 | oo s e e EIE | 1960 | -10.38 | 2227 | 1420 | -134
. Eﬁ% — B8 — . N
E o T S BEE | 1658 | -937 | 2105 | 110 | 3032 B WE/DE | B Es FIS | 2731 | 723 | 2135 | 876 | 356
BlackRock European Equity Income Fund (Dis)” Equity- Single CuntyRegionndonesa | Eastspring Investments Indonesia Equity Fund
B EBEARE A B RS () BEEX | 1658 | -9.37 | 21.04 | 1.08 | 3033 S B-BNPEAE | BT REH B IDO | 255 | 156 | -2.42 |-1098 | 393
Equity - Europe | BlackRock European Special Situations Fund Equity - Single abrdn SICAV I Japanese Sustainable Equity Fund ) )
BE—EM BB SRS BES | 2112 | -30.18 | 16.21 | 20.23 | 3537 CountryRegionllopan | ZARES AATRBEREES AJE 15.04 27.83 5.08 | 26.27 | 21.49
g Sepegn Srowin Fund FEG | 1599 | -11.36 | 1833 | -594 | 2429 2WE/BE | g AR b e AR EID | 3202 | 1825 | 2465 | 918 | 17.95
Invesco Pan European Equity Fund Equity- Single CountryRegionkorea | JPMorgan Korea Fund
Invesco pon Euc PE | 1912 | -014 | 2577 | -897 | 2103 | |y g Jboioon for KO | 1482 | 2986 | 646 | 3942 | 859
schroder Euro Equity Fund SEE | 791 | -12.49 | 22.40 | -0.09 | 2730

EEHTREES




Asset Prudential Investment Coge  Clendar Year Performance (%) Asset Prudential Investment Coge  Clendar Year Performance (%)
Class Choices Name o FERR (%)Y Class Choices Name o FERE (%)
S 2 say [T s . sk v
BEER REBRERFEE 2023 2022 2021 2020 2019 @ EERH RERERRFER 2023 2022 2021 2020 2019
Equity - Single Fidelity America Fund B AB FCP I American Income Portfolio B ]
| BEPEES FAF | 1150 | -550 | 2422 | 396 | 1087 B ICPI S e AAL | 831 |-1308 | -037 | 467 | 1228
=B . L. . " N
A% E/%E | auehenmata FOF | 3823 | -37.14 | 1653 | 42.66 | 3209 I e AAIX| 832 |-13.09 | 034 | 462 | 1231
Y s | e eara Y Fund BNE | 1276 |-1832 | 1573 | 50.42 | 3021 ol nlogeing BAT | 579 | -1606 | -741 | 658 | 1131
- SetoCorsme Gntsenis | Invesco Global Consumer Trends Fund BlackRock Asian Tiger Bond Fund (Dis)”
E'ﬁ#/}“ﬁﬁﬁ&ﬂﬁg %J'E%iﬁiﬁ%ﬁ%gﬁ IGL 2575 'L|L|.97 '803 6085 2551 Fed E%?ﬁﬁﬁ}m%)ﬁ,{;#gﬁ(ﬁﬁﬁ)m BATX 576 '1 607 '7.43 6.58 1 137
. . . . N . N . Ixe ncome - (6)
s | B A o ces Fund FGF | 1704 | 1513 | 2245 | 534 | 2310 | | _Diversifed o BEB | 1114 | -2205 | <1111 | 13.76 | 401
E SERRLR % aopeihed | BREBEESES
ey E L I L BWH | 218 | 521 | 1419 | 13.99 | 2436 R I EAB | 696 | -19.51 | -642 | 595 | 11.00
Equity - Sector/Infrastructure | First Sentier Global Listed Infrastructure Fund Eastspring Investments Asian Bond Fund (Dis)”
Equity - Sector/ | Barings QIobaI Resources Fund ) Eastspring Investments Asian Local Bond Fund ) )
ool - el BGR | 292 | 961 | 16.88 | -2.85 | 1755 e Ly ALB | 1077 | -1219 | -833 | 835 | 951
BB -7 ini e
Rran SREBURREES BWM| 041 | 103 | 1613 | 3329 | 1962 i i FBF | 500 | -1759 | -468 | 1197 | 7.14
Equity- SectorPrecious Metals | BlackRock World Gold Fund abrdn SICAV I Emerging Markets Bond Fund
e men [ BWG | 646 | -17.00 | 1059 | 2838 | 3455 || GRS e TEaRe ASE | 1398 | -17.95 | 536 | 338 | 1357
) Fidelity Global Technology Fund (Emerging Markets) | BlackRock Emerging Markets Bond Fund
Eouty-Sector | g bepi R FGT | 4395 | -23.54 | 22.36 | 4404 | 4360 SENE- R | RRARATEASES BEM | 1526 | -1678 | -297 | 6.09 | 1219
: g : RYv)
=7 /BE Erqanlm Technology Fund ) m BlackRock Enlerglnq Markets Bpnd Fund (Dis) ) )
& Moy TTF | 5270 | -4439 | 2318 | 61.25 | 3801 RRR R ARSI BEMX| 1529 | -16.85 | -291 | 6.05 | 1225
Allianz Food Security Fund # Fixed Income- Government | BlackRock Global Government Bond Fund®
e AFS | 292 | 2406 | -1.57 | 8.10 e PR BRG | 584 | -1406 | -297 | 7.0 | 745
— : inabili B i — BT ©
e [l AGS | 2385 | -2216 | 2342 | 1573 | 3055 B | geammanmae TR | 519 | 1179 | -516 | -6.56 | 023
e e rvronment Fund NGE | 471 |-2316 | 10.80 | 5276 | 17.60° N Fp 1 syt fied Porollo AHY | 1297 | 1240 | 285 | 1.87 | 1343
Equity - Theme/ | abrdn SICAV Japanese Smaller Companies Sustainable Equity Fund ) ) ABFCPI Glot?ﬂ High Yield Portfolio (Dis)"” )
e A ES AR HAT TS RRRES AJS | 1842 | -852 | 126 | 11.66 | 2717 B P | A & () AHYX| 1296 | -1232 | 282 | 1.83 | 1342
Y e i : : .
et ey o P E RN gse | 1233 | 2173 | 1210 | 2663 | 2347 i dralpiipinsg BSS | 1259 | -10.14 | 528 | 235 | 1285
. . s\ (D)
e mmn e anyn " ®  Bssx | 1259 | 1013 | 528 | 235 | 1285
et A o vieldBondFund | gay | 305 | 31,02 | -18.03 | 335 | 1244
Fixed Income - . . @)
A Eastspring Investments Asian High Yield Bond Fund (Dis)
ol | R BN A AR ST EAHX| 302 | -31.01 | -1803 | 334 | 1243
%dg% ;S‘%Huf%gg Fund FHY | 1034 | 964 | 578 | 340 | 1459
— . X )
AL FHYX | 1037 | -9.66 | 576 | 340 | 1454
Invesco Sustainable Global High Income Fund
plisroberibaher AN IHI | 987 |-1005| 244 | 612 | 1217
e e SGH | 1297 | 1229 | 414 | 477 | 1475
. . .\ (7)
R i SGHX| 1298 | 1229 | 414 | 476 | 1475




Asset
Class

Prudential Investment
Choices Name

Code

Calendar Year Performance (%)

FERR(%)?

EERER RAREREEE 2023 2022 2021 2020 2019

S e e odeBondRind | e | g9 | 1598 | 190 | 9.23 | 1398

RSB | s Inesmens U nesnent G Bord nd 09" | prgy | g9 | 15,08 | 1.90 | 923 | 1398

P M A TFR | 1499 | -215 | 772 | 588 | 168

FRAG-ERARAR | Frankin Floating Rate Fund pc (01 TRRX | 1502 | 213 | 7.67 | 577 | 171

— == z

e Al 0ol RS SUD | 482 | 146 | 000 | 072 | 217

MltAscet. Acia | ERA A B e Fund AP | 637 | 1249 | 429 | 690 | 1135

il e APX | 638 | 1249 | 428 | 694 | 1137

ABRERAEES AIG | 1729 | -19.68 | 11.64 | 2191 | 1960

e D AIGX | 1732 | -1970 | 1166 | 21.94 | 1949
iyt BGB | 833 |-22.86 | 0.00'

o ey clobalMarkecavigatorfund | eGy | 1269 | -21.84 | 914 | 905 | 1546

e | B o st (ncome Fund FGM | 460 | 1331 | 200 | 324 | 1281

Fideity Clobal Mult sset Income Fund 009" | kx| 464 | 1335 | 200 | 323 | 1281

e T oty gogedtncomefund e | 603 | 551 | 052 | 499 | 617

v o ©9" | 1ex | 605 | 554 | 058 | 496 | 620

e e o Monegedfind Gy | age | 1286 | 659 | 15.09 | 1661

Source of investment choice information: Prudential. Source of reference fund information: Morningstar Asia Limited. Figures are based
on NAV-NAV basis in USD with dividends reinvested as of 30 September 2024.

If the investment choices have more than 5 years history, the performance of reference funds are identical to the performance of the investment choices.
If the investment choices have less than 5 years history, only the performance of reference funds since the launch of investment choices are identical to the
performance of the investment choices.

(3) Performance of reference funds with no historical data of the specified period will not be shown.

(6) The reference fund of this Investment Choice is derivative fund with net derivative exposure exceeding 50% of its net asset value. It may only be suitable
for investors who understand the complicated structure of derivative product and associated risk. You may incur significant loss if investing in such
investment choice. You are strongly advised to exercise caution in relation to such investment choice(s).

(7) Available to PRUlink Opal Investment Plan and PRULink Empower Investment Plan only.

# Performance of reference funds is calculated since launch date of reference funds to the end of the calendar year.

Investment involves risks. Past performance is not indicative of future performance. Please refer to the offering documents for further

information including fees and charges, and risk factors.
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Market Overview T35 &

Five Key themes over the 3" Quarter, 2024

1.

China’s rally

On 24th September 2024, the People’s Bank of China (PBoC) announced a series of easing measures in a rare public briefing, aimed at stabilising the Chinese economy. China unveiled support for the property and
stock markets, marking its first major co-ordinated easing in years. In the past quarters, investors have grown increasingly frustrated, as the Chinese economy continued to lose momentum, and no effective measures
have been introduced. Therefore, it is not surprising that the announcement of the stimulus measures has led to such a strong rally in both the A- and H-share markets. Key highlights in the stimulus measures includ-
ed PBoC’s clear and positive policy guidance (for the first time) that it can further lower the Reserve Requirement Ratio by another 25 to 50 bps by year end. Notably, it is also the first time the central government is
encouraging financial institutions to use leveraged funds to buy A-shares. This paves the road for more fiscal easing which has been long awaited by the market. Chinese equities may potentially continue to rise in the
near term on the back of the liquidity and sentiment driven rally although a real improvement in fundamentals will be needed to sustain a medium-term uptrend.

2. Outsized rate cut from US Federal Reserve (Fed)

The US Federal Reserve (Fed) initiated its rate easing cycle with an outsized 50 basis points (bps) cut in September. This rate cut, the first in more than four years, leaves the Federal Funds Rate at a range of 4.75% to 5%.
Heading into the Fed’s decision, market expectations for the cut ranged between 25 to 50 bps. The Fed's decision reflects their growing confidence that inflation has moved sustainably towards their 2% target range
and that achieving its employment and inflation goals are roughly in balance. Inflation is less of a key concern for the Fed given that the annual Consumer Price Index fell to 2.4% in September, down from 2.5% in
August. The focus has now shifted to the Federal Funds target range for the end of 2024 and 2025. As the Fed continues to cut rates, the interest rate differentials between Asia and US will likely widen, increasing the
relative appeal of Asian bonds. However, market narratives can change quickly, and volatility is expected to remain elevated as we head into the US presidential elections.

3. Could the weakness in the USD continue?

The effects of the USD weakness could help preserve the strength of the inflows into US equities. Historically, equity inflows have coincided with dollar weakness (due to its safe haven characteristics). Nevertheless, all
is not doom and gloom for the USD - looking at the past, we see that the dollar tends to front-load any easing-related weakness, well in advance of the cycle itself. The majority of dollar weakness tends to manifest in
the lead-up to the first Fed cut. Even in hard landing scenarios, where the Fed cut aggressively, the dollar is usually weaker relative to perceived safe haven currencies like the Swiss Franc and Japanese Yen, but it is still
head and shoulders above other currencies going into a recessionary slowdown. Nevertheless, the USD should continue to be a decent safe haven currency if we enter a harder than expected landing scenario, with it
appreciating relative to other currencies (outside of CHF and JPY).

4. US Elections Review

With less than a month away from US elections, both candidates have been polling about the same, although recent market predications are marginally tipping the scales in favour of Trump, putting him slightly
ahead at 51%. Republicans are also the favourites to win the Senate while the Democrats are tipped to win the House. The probability of republican sweep is around 30% and Harris president with split congress at
33%. Trump leadership will likely increase risk of Inflation reduction act roll out or partial repeal and high likelihood of either targeted tariffs or blanket 10% tariffs. Harris leadership will likely ensure the Inflation Reduc-
tion Act (IRA) rollout continues, stricter regulations on energy and low probability of tariffs imposed. On climate change and IRA policy a republican sweep would negatively impact clean energy stocks as the probabil-
ity of partial repeal in IRA credits increase significantly.

5.Gold

Price of gold has recently rocketed on the back of geopolitical risks (in the Middle East), increased buying by Emerging Market Central Banks, crossing highs of 2,600 USD per ounce. The tripling in central bank pur-
chases since mid-2022 on fears about US financial sanctions and US sovereign debt is structural and will likely continue. This surge in central bank demand has elevated gold prices and reset the relationship between
gold prices and absolute interest rate levels. There still seems room for higher gold prices if we do go back to Cold War era levels of reserves. Another short-term driver would be the surge of gold imports into India fol-
lowing the cut in import duties in India’s July’s budget. This incidentally is the biggest jump in gold imports on record, but the trade ministry indicated some of the jump could be on account of Reserve Bank of India’s
purchases. Importantly, the relationship between changes in interest rates and changes in gold prices remains intact. As a non-yielding asset, gold still becomes more attractive when interest rates decline.
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In the third quarter of 2024, the global markets experienced muted growth due to the seasonal cooling of
stock markets, disillusionment with Al-related tech stocks, resurgence of geopolitical unrest and unfavorable
macroeconomic data. The interest rate hike by the Bank of Japan (BOJ), the largest since 2007, led to the
unwinding of carry trades in the Japanese yen. US equities climbed 5.9% in Q3, buoyed by a US Federal
Reserve rate cut to boost economic growth. European stocks rose 6.6% in Q3 2024, lifted by US and
China’s policy easing, enhancing the region’s economic prospects. The Emerging Markets returned 8.9%,
outperforming the 6.5% return from Developed Markets, driven by Chinese equities’ surge in the quarter end.
People’s Bank of China’s stimulus measures pushed Chinese markets to outperform Emerging, Developed and
Global Markets by raising investor optimism. With EM, aside from China there were strong performances from
Thailand, the Philippines, Malaysia, and Indonesia.
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RNETRNEERS - wHEMNRTAE2024FE=F F716.6% NP RRTESTRAIT BT
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Fixed Income & E W%

e The global bond markets experienced an upswing, buoyed by reductions in interest rates, a depreciating USD,
and subsiding inflationary pressures. Central banks globally moderated their hawkish policies as inflation
receded in most advanced economies, striving for a gentle economic deceleration. US Treasury yields saw a
marked decrease across key tenors, with 2-year yield falling by 105 basis points to approximately 3.66% and
10-year yield falling by 55 basis points to around 3.81%. The anticipation of lower rates generally lifted fixed
income markets, both government bonds and credit, during the quarter. Global aggregate bonds delivered a
7.0% return and U.S. aggregate bonds rose by 5.2%. Emerging market debt also delivered a strong return of
6.2%. US investment grade credit and US high yield delivered returns of 5.7% and 5.3%, respectively.
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e The U.S. dollar, as represented by the DXY experienced its worst quarterly performance in almost two e The J.P Morgan Global Composite PMI Output Index has remained above a “50” reading for 11 consecutive
years, falling 4.8% against a basket of major currencies in the third quarter of 2024. The US currency faced months, signaling still positive global economic expansion. However, the expansion rate is slowing amid
increased pressure following the Fed’s recent 50 basis point cut in September. Amongst the currencies that continued weakness in the manufacturing sector, which decelerated for the third consecutive month. Recently,
the greenback depreciated against the most, included: MYR (-12.6%), THB (-12.3%), JPY (-10.7%) and IDR the US experienced a slew of positive data surprises following a strong September employment report and
(-7.5%). However, the USD did appreciate against the INR by 0.5%, partly due to Indian equity outflows. upward revisions to real GDP, personal income and savings data; though economic data across other key

. S - o — o ErpaTS regions (e.g., Europe, Japan, EM) remain below expectations. While recent US data has been resilient, we
M%ﬁ%giﬁgﬁﬂéﬁ%% g!i' 7e ﬁgi%g%ﬁ;jﬂ?ﬁi ?;’gﬁr;im fgﬁ%ﬁ %;{%&8% acknowledge the possibility of a US recession the next 6-12 months, though a severe contraction is unlikely.
(-12.6%) ~ Z=8k (12.3%) ~ BE (10.7%) REIFBE (-7.5%) © A ET L EEE L FHEOS% 0 R  On the inflation front, in September, the headline US Consumer Price Index (CPI) rose by 2.4% year on year
E2EERTRE S INT (yly) compared to the same period last year, down from a 2.5% y/y rise in August. Labour market conditions is

also an important indicator to track along with wage trajectories for inflation risks, as a weakening US labour
market dampens overall consumer demand, and thus the overall US economy. Continue to remain vigilant for
potential supply-side inflation risks, particularly those that may arise from geopolitical tensions such as the
deepening of the Middle East conflict.

o As inflation moves closer to the Fed's 2% target, both the Fed and the markets are expected to continue
focusing on the labor market in the coming months, the achievement of the “maximum employment”
component of the Fed’s dual mandate. Remain cognizant that easier monetary policy feeding into a US
economy that is still relatively resilient could potentially see a possibility of a reacceleration of inflation into
the mid-2025.
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Investment involves risks. Past performance is not indicative of future performance. Please refer to the offering documents for further information including fees and charges, and risk factors.

The above information is for reference only. Any opinion or information contained in this document is made on a general basis and should not to be relied upon by the reader as advice. Individual country or domicile may have restriction on
specific investment instruments, reader is recommended to seek independent professional tax and/or legal advice before making any investment decision. Some of the information included in this material have been prepared with the assistance
of Eastspring Investments (Hong Kong) Limited, and/or its associates. Prudential Hong Kong Limited reserves the right to make changes and corrections to its opinions expressed in this document at any time, without any notice. Any unauthorised
disclosure, use or dissemination of this document, either in whole or in part, is prohibited and this document should not be reproduced, copied, or made available to others.

This document is issued by Prudential Hong Kong Limited (Part of Prudential plc (United Kingdom)).
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